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STANDARD TERMS AND CONDITIONS OF CONTRACT

Client's Account Agreement

ACCOUNT NO.:
This agreement is made the day of
20 between Fuji Hong Kong Commodities Company

Limited ("FHK"),

1. a Futures Commission Merchant registered under the Hong
Kong Futures Exchange Limited,;

2. a Licensed Corporation registered under the Securities &
Futures Ordinance;

3. CE number AAG657; and

4. situated at

and the party ("the Client") whose name, address and descriptions
are set out in the Account Opening Information Statement hereto.

1. Interpretation

(a) In these Terms and Conditions, the following expressions
shall have the following meanings:-

"Account" means the account or accounts opened and
maintained by the Client with FHK from time to time for use
in connection with its trading in Futures contracts and/or
Option Contracts in Hong Kong, United States of America
("USA") and/or other countries;

"Agreement" means the agreement comprising the Mandate
Letter and these Standard Terms and Conditions, each as
amended in writing from time to time;

"CBOT" means Chicago Board of Trade;

"CBOT Contract" means a Futures Contract or an Option
Contract approved by CBOT for trading on any market
established and operated by CBOT pursuant to the CBOT
Rules;

"CBOT Rules" means the Rules and Regulations of CBOT
as revised, amended or substituted from time to time;

"Clearing House" means, in relation to HKFE, the body
appointed by or established and operated by HKFE to
provide clearing services to members of HKFE in respect of
HKFE Contracts and, in relation to any Exchange in USA
and/or other countries such as CBOT, CME, COMEX,
CSCE, NYMEX, NYCE, NYFE, etc., any clearing house
providing clearing services for any contract traded through or
on the floor of that Exchange;

"Clearing Regulations" means the General Regulations and
Procedural Manual of the clearing house providing clearing
services to members of HKFE for HKFE Contracts and the
General Regulations of the clearing house providing clearing
services to members of any Exchange in USA and/or other
countries such as CBOT, CME, COMEX, CSCE, NYMEX,
NYCE, NYFE, etc., for contracts traded through or on the
floor of that Exchange;

"Client" means any individual, sole proprietor, firm or body
corporate which has opened and is maintaining the Account
with FHK including, in the case of an individual or sole
proprietor, his personal representatives, executors and
administrators, in the case of a partnership, each partner
who is a partner of the firm at the time when such Account is
opened and any other person or persons who shall at any
time thereafter be or have been a partner of the firm and the
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personal representatives, executors and administrators of
each such partner and any permitted successors and, in the
case of the body corporate, its permitted successors;

"Client Information Statement" means the client information
statement provided by the Client to FHK before the opening
of the Account, as required by the provisions of the HKFE
Rules and the Rules of any Exchange in USA and /or other
countries such as CBOT, CME, COMEX, CSCE, NYMEX,
NYCE, NYFE, etc.;

"Closing out" in relation to either a Futures Contract or an
Option Contract held by FHK on behalf of the Client, means
entering into a second Futures Contract or Option Contract
(as the case may be) in identical terms to the first-mentioned
contract, except:

(i) That the price may not be the same as the price
specified in the first-mentioned contract; and

(i) the Client takes the opposite side to the side he holds
under the first-mentioned contract,

for the purpose of crystallizing the profit or loss on the first
-mentioned Futures Contract or Option Contract, and the
expression "close out" shall be construed accordingly;

"CME" means Chicago Mercantile Exchange, Inc;

"CME Contract" means a Futures Contract or an Option
Contract approved by CME for trading on any market
established and operated by CME pursuant to the CME
Rules;

"CME Rules" means the Rules and Regulations of CME as
revised, amended or substituted from time to time;

"COMEX" means Commodity Exchange, Inc. (New York) ;

"COMEX Contract" means a Futures Contract or an Option
Contract approved by COMEX for trading on any market
established and operated by COMEX pursuant to the
COMEX Rules;

"COMEX Rules" means the Rules and Regulations of
COMEX as revised, amended or substituted from time and
time;

"Commodities Trading Ordinance" means (i) the
Commodities Trading Ordinance Chapter 250 of the Laws of
Hong Kong SAR, and any subsidiary legislation made
thereunder, as amended or substituted from time to time and
(i) any similar legislation in USA and/or other countries, as
amended or substituted from time to time;

"Commodity" or "Commodities" means any currency,
security, indices (including stock indices), interest rates,
exchange rates, physical assets (including precious metals,
agricultural product, oil and land) and other investments
traded, or rights in relation to which are traded, on any
Exchange;

"Compensation Fund" means the compensation fund
established pursuant to the Commodities Trading Ordinance
or pursuant to any similar legislation in USA and/or other
countries;

"CSCE" means New York Coffee, Sugar & Cocoa Exchange;

"CSCE Contract" means a Futures Contract or an Option
Contract approved by CSCE for trading on any market
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establish and operated by CSCE Rules;

"CSCE Rules" means the Rules and Regulations of CSCE
as revised, amended or substituted from time to time;

"Eurex" means European Futures and Options Exchange;

"Exchange" means HKFE and any exchange, market or
association of dealers in USA and other countries such as
CBOT, CME, COMEX, CSCE, NYMEX, NYCE, NYFE, etc.
on which Futures Contracts or Option Contracts are traded;

"Executing Agent" means any member of an Exchange
and/or Clearing House who, as FHK's agent, enters into a
Futures Contract or an Option Contract on such Exchange
and/or clears the same, as the case may be;

"FHK" means Fuji Hong Kong Commodities Company
Limited and its permitted successors;

"Futures Contract" means a contract executed on any
commodity, futures or options exchange, market or
association of dealers, the effect of which is that:-

(i) one party agrees to deliver to the other party at any
agreed future time an agreed Commodity or quantity of
a Commaodity at an agreed price; or

(i) the parties agree to make an adjustment between them
at an agreed future time according to whether the
agreed commodity is worth more or less or, as the case
may be, stands higher or lower at time than a level
agreed at the time of making the contract, the difference
being determined in accordance with the rules of the
Exchange on which the contract is made;

"HKFE" means Hong Kong Futures Exchange Limited;

"HKFE Contract" means a Futures Contract or an Option
Contract approved by the Securites and Futures
Commission of Hong Kong (or any other substitute body
assuming similar powers and functions under the Securities
and Futures Ordinance and having jurisdiction over HKFE)
and HKFE for trading on any market established and
operated by HKFE pursuant to the HKFE Rules;

"HKFE Rules" means the Rules and Regulations of HKFE as
revised, amended or substituted from time to time;

"Mandate Letter" means the mandate letter and/or other
Power of Attorney issued by the Client to FHK for the
purposes of opening and operating the Account;

"Margin" means such amount in such currency and such
other security whatsoever as FHK may from time to time
demand in its absolute discretion from the Client by way of
margin or variation adjustments in relation to Futures
Contracts or Option Contracts;

"NYCE" means New York Cotton Exchange, Inc;
"NYCE Contract" means a Futures Contract or an Option
Contract approved by NYCE for trading on any market

established and operated by NYCE pursuant to the NY
NYCE Rules;

"NYCE Rules" means the Rules and Regulations of NYCE
as revised, amended or substituted from time to time;

"NYFE" means New York Futures Exchange, Inc;
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"NYFE Contract" means a Futures Contract or an Option
Contract approved by NYFE for trading on any market
established and operated by NYFE pursuant to the NYFE
Rules;

"NYFE Rules" means the rules and Regulations of NYFE as
revised, amended or substituted from time to time;

"NYMEX" means New York Mercantile Exchange;

"NYMEX Contract" means a Futures Contract or an Option
Contract approved by NYMEX for trading on any market
established and operated by NYMEX pursuant to the NY
NYMEX Rules;

"NYMEX Rules" means the Rules and Regulations of
NYMEX as revised, amended or substituted from time to
time;

"Open Contract" means a Futures Contract or an Option
Contract which has not been closed out;

"Option Contract" means a contract pursuant to which one
party grants to the other party a right, exercisable by the later
party on or before a specified date, to acquire or (as the case
may be) to dispose of a specified quantity of a Commodity or
Futures Contract at an agreed price;

"Ordinances" means the Commodities Trading Ordinance,
Securities & Futures Ordinance and similar legislation in
USA and/or other countries;

"Risk Disclosure Statement" means the risk disclosure
statement provided by FHK to the Client before the opening
of the Account as required by the provisions of the HKFE
Rules and the Rules of any Exchange in USA and/or other
countries such as CBOT, CME, COMEX, CSCE, NYMEX,
NYCE, NYFE, etc.;

"Securities and Futures Ordinance" means the Securities
and Futures Ordinance Chapter 571 of the laws of Hong
Kong SAR ,and any subsidiary legislation made thereunder,
as amended or substituted from time to time and similar
legislation in USA and/or other countries, as amended or
substituted from time to time;

"Terms and Conditions" means these Standard Terms and
Conditions.

(b) Words importing the singular number shall include the plural

and vice versa, words importing any particular gender shall
include any other gender, words importing persons shall
include corporations.
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2. Orders 2. 54

(a) The client may from time to time instruct FHK, acting as the
Client's agent, to enter into any Futures Contract or Option
Contract on behalf of the Client. FHK may, in its absolute
discretion and without reference to the Client, appoint any
broker or Executing Agent to carry out the Client's
instructions.
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(b) FHK may in its absolute discretion and without assigning any
reason decline to accept any instruction from the Client,
whether in relation to the entering into or closing out of any
Futures Contract or Option Contract, or the exercise of any
rights thereunder. In such event, FHK will notify the Client
accordingly, but FHK shall not in any circumstances
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whatsoever be liable in any way for any loss of profit or gain,
damage, liability, cost or expense suffered or incurred by the
Client arising out of or in connection with FHK declining to act
on such instruction or omitting so to notify the Client.

(c) If FHK or the Executing Agent shall not be able to enter into

such number of Futures Contracts or Option Contracts on
behalf of the Clients as may have been specified in the
Clients' instruction, FHK or the Executing Agent may enter
into any number of Futures Contracts or Option Contracts
less than the number specified in such instruction as it may in
its absolute discretion determine, and the Client shall be
bound by such Futures Contracts or Option Contracts so
entered into. Without prejudice to the generality of the
foregoing, the Client acknowledges and accepts that the
rapid and frequent changes in spot and future prices, the
general market condition, or the restrictions or limits imposed
by any relevant Exchange may make it impossible or
impracticable for FHK to carry out the Client's instructions, or
to conclude a transaction on behalf of the Client at the prices
quoted at any specified time. Neither FHK nor such
Executing Agent (as the case may be) shall have any
obligation or liability whatsoever and howsoever in respect of
any failure to enter into Futures Contracts or Option
Contracts as specified in the Client's instruction.

(d) The Client's instruction and all Futures Contracts and Option

Contracts entered into by FHK on behalf of the Client shall be
subject to the terms and conditions of the Agreement, and to
all applicable laws, the constitution and any rule, regulation,
custom, order, direction, restriction, limitation, requirement of
condition (including any trading or position limits) of or
imposed by any relevant Exchange, Clearing House, Broker,
Executing Agent and/or FHK from time to time, all of which
shall be binding on the Client and shall prevail over any
provisions of the Agreement in the event of any conflict or
inconsistency, and FHK may in its absolute discretion take or
refuse to take any action, or demand that the Client shall take
or refrain from taking any action, to ensure compliance with
the same.

(e) FHK may, for the purpose of carrying out any instruction

(
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given by the Client, contract with or otherwise deal with or
through (i) any Executing Agent for the execution and/or
clearance of any Futures Contract or Option Contract on any
Exchange and/or Clearing House, and/or (ii) any person or
party associated in any manner with FHK, including any
subsidiary or associated company (ies) of FHK, in either
case on such terms and conditions as FHK may in its
absolute discretion determine.

After any Futures Contact or Option Contract has been
entered into by FHK on behalf of the Client, FHK shall notify
the Clients of the details of such contract in such form,
containing such details and provided to the Client within such
time limit as FHK may determine, subject to any applicable
rules, regulations or laws.

(9) If any relevant Exchange, Clearing House, Broker and/or

Executing Agent on which or through whom any Futures
Contract or Option Contract has been entered into by FHK
on behalf of the Client requires any alteration in any terms
and conditions of any such Future Contract or Option
Contract, FHK may take all such action on behalf of the
Client as FHK may in its absolute discretion consider
necessary or desirable to comply therewith or as a result
thereof, or to avoid or mitigate loss thereunder, and all such
action shall be binding upon the Client.

(h) The Client shall, independently and without reliance on FHK,

make the Client's own judgment and decision with respect to
the entering into and closing out of each Futures Contract
and Option Contract. Any comments, observations,
statements or suggestions made by any director, officer,
employee or agent of FHK in relation to any Futures
Contract, Option Contract, or any Exchange or market,
whether or not made at the Client's request, are not to be
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taken as representation or advice of any nature, and are not
meant to be relied on by the Client. The Client hereby
acknowledges that FHK shall not be under any liability
(whether in negligence or otherwise) to the Client in respect
of the same.

FHK may in its absolute discretion determine the priority of
execution of client's orders. FHK may without reference to
the Client aggregate transactions on behalf of the Client with
transactions of other clients and/or of the directors, officers,
or employees of FHK, and may receive and retain for FHK's
own benefit any commission, fee, rebate or other preferential
treatment offered by any broker of Executing Agent through
whom any Futures Contract or Option Contract is entered
into or cleared on behalf of the Client. Where transactions
are aggregated for dealing but execution is effected in and
amount less than the aggregate amount, FHK reserves
absolute discretion in allocating the amount executed.

Nothing herein shall in any manner inhibit FHK or any
subsidiary or associated company (ies) of FHK or its
directors, officers or employees from acting in any capacity
for any other person, or from buying, holding or dealing in
any Futures Contract or Option Contract for their respective
own accounts, notwithstanding that similar Futures Contract
or Option Contract may be comprised in the Account or that
there is an unexecuted order from the Client, in relation to
similar Futures Contract or Option Contract, or from
purchasing for the Client Futures Contract or Option Contract
held by FHK or any subsidiary or associated company (ies)
of FHK or its directors, officers, employees or clients for their
respective own accounts, or purchasing for FHK or any
subsidiary or associated company (ies) of FHK or its
directors, officers, employees or clients for their respective
own accounts Futures Contract or Option Contract forming
part of the Account, provided that in either case the terms of
the purchase are not less favorable to the Client than they
would have had the transactions been entered into at arm's
length on the relevant day. Neither FHK nor any subsidiary or
associated company (ies) of FHK or its directors, officers or
employees shall be liable to account to the Client for any
commission, remuneration, profit or other benefit whatsoever
resulting from the foregoing.

(k) Nothing herein shall place FHK under any duty to disclose to

the Client any information which may come to the notice of
FHK in the course of acting in any capacity for any other
person.

3. Margin

(a) In respect of all Futures Contracts and Option Contracts
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entered into by FHK as agent on behalf of the Client, the
Client shall immediately upon demand provide FHK with
such Margin together with such guarantees and other
security in such form and amount and on such terms as
FHK may in its absolute discretion require from time to time.
The Margin required by FHK may exceed any margin
requirements prescribed by an Exchange, Clearing House,
Broker or Executing Agent, and may be changed by FHK
with immediate effect without prior notice to the Client.

FHK shall be entitled to demand from the Client from time to
time such additional Margin as FHK shall think fit in its
absolute discretion, whether to comply with any requirement
imposed by law or by any Exchange, Clearing House,
Broker or Executing Agent or otherwise whatsoever or
howsoever, and the Client shall immediately upon demand
provide FHK with such additional Margin.

Margin in the form of assets other than cash will only be
accepted by FHK in its absolute discretion. Where shares,
stocks and/or other valuables are deposited as Margin, FHK
shall have and absolute discretion to assign a notional value
(which need not correspond to the market value) to the
asset for Margin purpose, which value may change from
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(f) Unless specifically

time to time as determined by FHK in the light of the
prevailing market value of the asset or otherwise.

(d) Without prejudice and in addition to any other rights and

remedies of FHK hereunder, the Client hereby irrevocably
authorizes FHK, without prior notice to the Client, to apply all
or any part of any cash deposit or other property held for the
account of the Client by FHK on any account whatsoever
and whether or not relating to trading in Futures Contract or
Option Contract:

(i) in or towards the provision of any Margin or additional
Margin demanded by FHK pursuant to Clauses 3(a)
and (b); and/or

(i) in payment to any Exchange, Clearing House, Broker
and/or Executing Agent in or towards satisfaction of
any liability to provide margin demanded or required
by such Exchange, Clearing House, Broker or
Executing Agent in respect of any Futures Contract or
Option Contract entered into by FHK on behalf of the
Client, or towards provision of security (whether in the
form of mortgage, deposit, charge, pledge or
otherwise) in favor or to the order of any Exchange,
Clearing House, Broker and/or Executing Agent,
without prior notice to the Client and free of any
beneficial interest of the Client or of any other person
in the Margin, as security for FHK's obligations to (and
upon terms specified by) the Exchange, Clearing
House, Broker and/or Executing Agent in respect of
any Futures Contract or Option Contract entered into
by FHK on behalf of the Client, with power to such
Exchange, Clearing House, Broker and/or Executing
Agent to enforce the security in satisfaction of any
obligations of FHK, provided that the Client's deposit
or property shall not be applied to finance or act as
security for any Clearing House margin requirements
or trading liabilities in respect of Futures Contract or
Option Contract entered into by FHK on behalf of any
other client (and in either event, such deposit or
property will be dealt with according to the rules and
regulations of the relevant Exchange, or Clearing
House, or the terms of trading of the broker or
Executing Agent); and/or

(iii)  in satisfaction of any other obligations of FHK to any
party insofar as such obligations arise in connection
with or incidental to any Futures Contract or Option
Contract entered into by FHK on behalf of the Client;
and/or

(iv)  in or towards payment of money properly required to
meet commissions, brokerage, levies or other proper
charges directly relating to any Futures Contracts or
Option Contracts entered into by FHK on behalf or
Client;

notwithstanding that any such application may result in the
Client being required by FHK to provide additional Margin.

(e) Margin calls must be met within 24 hours ( or such other time

limit as may be specified by FHK from time to time). Failure
to meet such calls may result in FHK being obliged by the
rules or regulations of the relevant Exchange and/or
Clearing House to close out the Open Contracts held on
behalf of the Client in respect of which calls have not been
met, and/or to notify the relevant Exchange, Clearing House,
Broker or Executing Agent particulars or such Open
Contracts. In particular, FHK is obliged to report to HKFE
particulars of all open position in respect of which two
successive Margin calls have not been met by the Client
within the period specified by FHK.

instructed by the Client, Futures
Contracts or Option Contracts held in the Account which the
Exchange allows to be set off for margin purpose will
automatically be set off for the determination of Margin

(d)
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(9)

without reference to the Client, but these Contracts will not
be closed out or treated as netted off for any other purpose.

If the Client maintains a cash account with FHK for Option
Contracts, only long Option Contract positions can be
carried in the account. The Client shall pay FHK the full cash
value of the premium of the Option Contract on the date of
the Client's instruction to FHK to purchase the Option
Contract.

4. Settlement

(@)

(b

-

()

()

(e)

Subject to Clause 4(e), in respect of each Open Contract for
the Client's account which remains subsisting on the maturity
date for its settlement, FHK and the Client shall each have
an obligation to make or take delivery (as the case may be )
of the Commaodity the subject matter of the contract on the
maturity date, provided that where, according to the rules of
the relevant Exchange, the outstanding obligations of the
buyer and seller of an Open Contract shall be satisfied solely
by cash settlement based on a difference in price or value,
FHK or the Client (as the case may be) shall settle the Open
Contract by paying the relevant difference to the other on the
maturity date of the Open Contract. The Client shall take all
necessary actions to enable FHK to effect due settlement of
each Open Contract on behalf of the Client in accordance
with the rules, regulations and requirements of the relevant
Exchange, Clearing House, broker and/or Executing Agent.

Subject to the terms of the Agreement and to the rules,
regulations and requirements of the relevant Exchange,
Clearing House, broker and/or Executing Agent, the Client
may, at any time before the last trading day of the Futures
Contract or Option Contract, request FHK to close out the
same. Any amount payable by the Client arising out of the
closing out of any Futures contract or Option Contract shall
become immediately due and payable to FHK upon the
closing out.

To exercise an option pursuant to an Option Contract
entered into by FHK on the Client's behalf, the Client shall
deliver to FHK a notice of exercise at least 24 hours before
the cut-off date for the tender of exercise instructions
prescribed by the writer of the option or the relevant
Exchange, Clearing House, broker or Executing Agent
(whichever prescribes the earliest cut-off date). Unless
required by the rules of the relevant Exchange or otherwise
agreed between FHK and the Client that the outstanding
obligations of the buyer and seller of and Option Contract are
satisfied solely by cash settlement based on a difference in
price or value, a notice of exercise from the Client shall only
be considered to be valid when accompanied:

(i) in the case of a put option, with the underlying commodity
or document of title thereof for making deliver; and

(i) in the case of a call option, with sufficient immediately
available funds to take delivery of the Commodity.

Unless specifically instructed by the Client and subject to the
terms of the Agreement, FHK shall not have any
responsibility whatsoever to tender any exercise instructions
on behalf of the Client in respect of any Option Contract on
or before the relevant cut-off date applicable to the Option
Contract.

Where the Client holds a short position under an Option
Contract and the option is exercised (or deemed to be
exercised on expiry or otherwise), the Client shall on
demand pay FHK in cash the settlement amount payable by
the Client pursuant to the terms of the Option Contract.

If FHK or the Executing Agent (as the case may be) shall
for any reason whatsoever and howsoever fail to receive
payment of all or any part of any amount or to receive
delivery of all or any part of any amount of any Commodity
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(whether from the relevant Exchange, Clearing House
and/or any other person) due to be paid or delivered to the
Client in respect of any Futures Contract or Option Contract
entered into by FHK on behalf of the Client on the due date
for payment or delivery thereof in accordance with the rules
and regulations of the relevant Exchange and/or Clearing
House and/or any applicable laws. FHK's obligations to
make payment or to deliver any Commodity to the Client in
respect of such Futures Contract or Option Contract shall
thereupon and by virtue of such failure become obligations
to make payment of such amount or delivery of such
quantity of such Commaodity as is equal to such payment or
such quantity as is actually received by FHK in respect
thereof.

(f) FHK may in its absolute discretion but shall not be bound to
act on any instruction from the Client to take any action
whatsoever or howsoever against any Exchange, Clearing
House and/or any other person in respect of any failure by
such Exchange, Clearing House and/or other person to
make any payment or to deliver any amount of any
Commodity in respect of any Futures Contract or Option
Contract entered into by FHK on behalf of the Client as
provided in Clause 4(e), provided that if any such action is
taken by FHK, the Client shall fully indemnify FHK on
demand in respect of all costs, claims , demands, damages
and expenses arising out of or in connection with the taking
of such action.

(g) Any statement or confirmation signed by any authorized
signatory of FHK stating the price or value at which any
Futures Contract or Option Contract is entered into or
closed out, or the exchange rate applicable in any currency
conversion, or the amount owing by the Client to FHK at
any given time, shall (in the absence of manifest error) be
binding on the Client as to the particulars stated.

5. Commission and Expenses

(a) Inrespect of the making of each Futures Contract or Option
Contract by FHK as agent on behalf of the Client, and in
respect of the closing out or (in the case of and Option
Contract) exercise thereof, the Client shall pay to FHK
forthwith on demand a commission (the "Commission")
calculated at such rate as FHK may from time to time
determine and notify the Client. FHK may share
Commission with any member of the FHK or any Executing
Agent.

(b) In addition to the Commission, the Client shall pay or
reimburse FHK forthwith on demand all commission,
brokerage, levies, fees, duties and taxes and all other
charges and expenses (collectively the "Expenses" )
incurred by FHK arising out of or in connection with any
Futures Contract or Option Contract entered into by FHK on
behalf of the Client or otherwise arising out of or in
connection with the performance of any of FHK's duties
under the Agreement.

6. Interest

The Client shall not be entitled to receive any interest on any sum
(including any margin) held by FHK for and on behalf of the
Client for any reason whatsoever.

7. Payment

(@) The Client shall pay FHK forthwith upon demand by FHK at
any time the full amount of all losses, debit balances and
deficiencies resulting from any transaction between the
Client and FHK, or from the operation of the Client's
Account. Payment shall be made in such currencies as
FHK may prescribe from time to time.

(b) Without prejudice to the Client's obligation to effect
payment on demand, each payment (whether by way of
direct payment, transfer, debit or credit) to be made by the
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Client to FHK in relation to the Agreement shall be made
not later than the close of business time (Hong Kong time)
on the date on which payment is required to be made.

(c) The Client shall also pay default interest on any amount
overdue, at the rate from time to time determined by FHK,
from the due date until the date of payment thereof in full,
together with all costs and expenses (including all legal
costs and expenses on a full indemnity basis) incurred by
FHK in connection with the recovery of such sums or the
exercise by FHK of its other rights against the Client.

(d) Each payment by the Client shall be made in full in
immediately available funds, free and clear of and without
deduction for any present or future taxes, levies, imposts or
other withholdings.

(e) In respect of any Futures Contract or Option Contract
entered into by FHK on behalf of the Client effected in a
currency other than Hong Kong dollars, any profit or loss
arising as result of fluctuations in currency exchange rates
shall be entirely for the account and risk of the Client.

(f)  Where any payment, combination, sell-off or transfer under
the Agreement (by the Client to FHK or vice versa) requires
the conversion from one currency to another, such
conversion shall be calculated at the spot selling rate of
exchange as conclusively determined by FHK (or any
subsidiary or associated company (ies) of FHK as FHK may
elect) for the currency which requires conversion against
the currency to be corrected into.

(g) No payment to FHK, whether under any judgment or order
of court or otherwise, shall discharge the Client's liability or
obligation to FHK until FHK has received unconditional and
irrevocable payment in full in the currency required or
agreed. To the extent the amount of any such payment
shall, on actual conversion into the required currency, fall
short of such obligation or liability expressed in that
currency, the Client shall indemnify FHK fully on demand
for the amount of the shortfall.

8. Client's Information

(@) The Client and FHK shall notify each other forthwith of any
material changes in the information supplied in the
Agreement and the Client Information Statement.

(b) The Client shall immediately on demand supply to FHK
such financial and other information relating to the Client
(or, where applicable, relating to the shareholder(s) and/or
to the beneficial owner(s) of the Client) as FHK may, in its
absolute discretion and without giving any reason
therefore, require.

(c) The Client further acknowledges that the HKFE Rules and
the rules or regulations of other Exchange on which FHK
enters into Futures Contracts or Option Contracts on
behalf of the Client may require the disclosure of
information relating to the Client and/or the Account. The
Client hereby irrevocably authorizes FHK, without further
notice to or consent from the Client, to disclose to the
relevant authorities all such information and to provide
such authorities with all such documents (or copies
thereof) in FHK's possession as may be required for this
purpose, including without limitation the names and the
ultimate beneficial identity of the Client, the large open
positions held on behalf of the Client, and the financial
position of the Client for the time being as may be known to
FHK. The Client shall not in any way hold FHK liable for
any consequences arising out of such disclosure, and the
Client shall reimburse FHK on demand all costs and
expenses (if any) incurred by FHK in complying with
requests for such disclosure.
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(d)

FHK may, whether during the continuance or after the (d) B LafERFIEEFREL N TS L S E A F 5
termination of the Agreement, without notice to the Client BT S T RS T2 3 A SR M A B sl
disclose to any subsidiary or associated company (ies) of BRIHE SR RAE A TR s s F > 4 -
FHK, or to any assignee or sub-contractor of any of FHK's
rights or obligations under the Agreement, any information
relating to the Client.
9. Unilateral Closing Out 9. HMHELR
(a) FHK shall be entitled to exercise its powers under Clause (@) B R 51T S e A B 7 B (o AL S 56

9(b) upon or at any time after the occurrence of any of the

following events:

0.

(ii).

(ii).

(iv).

(v).

(vi).

(vii).

(viii).

(b) Upon or at any time after the occurrence of any of the

the Client fails to pay on demand or when due any
sum (in particular, any Margin) due to any
subsidiary or associated company (ies) of FHK, or
fails to perform any of the client's other obligations
under the Agreement;

the Client fails to make payment in respect of any
loan, guarantee, indemnity or other indebtedness or
obligation for borrowed money on the due date for
payment, or any such loan, guarantee, indemnity or
other indebtedness or obligation for borrowed
money becomes, or is declared, or becomes
capable of being declared, due prematurely for any
reason;

any information supplied by the Client to FHK,
whether in the Client Information Statement or
otherwise, or any warranty made by the Client in the
Agreement, is incorrect or misleading in any
material respect;

any attachment or sequestration is levied against
any account of the Client with any subsidiary or
associated company (ies) of FHK, or any injunction,
prohibition order or similar order is declared on any
of the Client's assets, or execution, distress or
similar process is levied against any of the Client's
assets;

a judicial declaration of incompetence is made in
respect of the Client, or the Client dies;

it shall become unlawful for the Client to maintain
the Account or to perform any of the Client's
obligations under the Agreement, or any
authorization, consent, approval or license
necessary for the Client to continue the Account or
to perform any of its obligation under the Agreement
shall be revoked or otherwise cease to be in full
effect;

there occurs a material adverse change in the
business, assets or general condition of the Client
which, in the opinion of FHK, may adversely affect
the due performance by the Client of its obligations
under the Agreement;

where FHK determines in its conclusive opinion that
the exercise by FHK of any powers conferred by
Clause 9(b) is necessary for compliance with any
rules, regulation or requirements of any Exchange,
Clearing House, broker and/or Executing Agent( in
particular, if HKFE prohibits or restricts FHK from
carrying out short position on behalf of Clients).

events specified in Clause 9(a), FHK shall forthwith be
entitled, without demand for additional margin, without
notice to the Client and notwithstanding any prior margin
call has been made, to do any of the following things in its
absolute discretion:

().

close out, perform or maintain any Open Contract in
the Account and, for this purpose, make or take
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delivery of the underlying Commodity in respect of
any such contracts, sell Futures Contract or Options
Contract, initiate new long or short positions to
establish a spread or straddle, or do a combination
or any of the foregoing;

(ii).  cancel any outstanding order or other commitments
made on behalf of the Client;

(iii). borrow or purchase any Commodity required to
make delivery on behalf of the Client;

(iv). exercise any options (put or call) arising from any
Option Contract held by FHK on behalf of the Client.

(c) Forthwith upon the occurrence of any events specified in
Clause 9(a), all amounts owing by the Client to FHK shall
become immediately payable on demand, and interest will
accrue at the rate provided in Clause 7 on the amount
outstanding from time to time.

(d) Forthwith upon the occurrence of any events specified in
Clause 9(a), the further performance by FHK of any of its
outstanding obligations to the client under the Agreement
(whether for the payment of money or otherwise) shall be
conditional upon the Client having fully discharged all its
obligation to FHK under the Agreement.

(e) FHK shall have absolute discretion to choose which (if not
all) Open Contract to close out or (in respect of Option
Contracts) to tender exercise instructions, and may sell
any security on a single or collective basis. The Client
hereby waives all claims and demands (if any) against
FHK in respect of any loss, involuntary or otherwise,
directly or indirectly arising from the exercise by FHK of the
powers conferred by the Agreement, howsoever such loss
may have been caused (other than through the willful
misfeasance or negligence of FHK, or the reckless
disregard of the obligations of FHK under the Agreement),
whether in relation to the timing or manner of the exercise
of powers or otherwise. The Client specifically
acknowledges and accepts that:

(i) nothing in Clause 9(b) shall impose any obligation on
FHK to close out any Open Contract or exercise any
option on behalf of the Client; and

(ii) in view of the frequent and rapid changes in spot and
future prices, FHK is not under any obligation to
assess price movement or market trend in exercising
its powers under Clause 9(b) (in particular, in
determining the timing for the exercise of such
powers), nor to limit or mitigate any loss which the
Client may incur as a result of the market position
moving against the Client's favor, and the market
condition may render it impossible or impracticable to
close out any of the Client's open position within any
given time.

(f) Without prejudice to the generality of the foregoing, upon
the occurrence of any of the following in relation to the
Client:

(i). an order is made by a competent court, or a petition is
presented or a resolution passed for the winding-up,
bankruptcy, official management or dissolution (other
than pursuant to a consolidation, amalgamation or
merger) or any other relief under any bankruptcy or
insolvency law or other similar law affecting creditors'
rights; or

(ii). a receiver, administrator, provisional liquidator,
conservator, trustee, or similar official is appointed for
the Client or over the whole or a substantial part of
the Client's assets;
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each Open Contract in the Account shall be immediately
terminated and of no further effect and the only obligations
thereafter in respect of such Open Contract shall (subject as
provided in Clause 13) be the obligation on the part of either
FHK or the Client to pay such sum as shall be determined by:

(aa). calculating the amount of profit or loss that would
arise in respect of such Open Contract, as if it had
been closed out immediately upon the occurrence of
the relevant event at the then prevailing market rate;

(bb). converting any such amount arising in a currency
other than Hong Kong dollar to Hong Kong dollar by
reference to the then prevailing spot market rate;

(cc). discounting to present value at the prevailing interest
rates quoted by FHK each such amount to take
account of the period between the date of such close
out and the applicable settlement date; and

(dd). setting off the aggregate of all the amounts so arising
in favor of FHK against the aggregate of all amounts
arising in favor of the Client.

If the net sum so produced is in favor of FHK, the sum shall
be payable forthwith by the Client. If the net sum is in favor of
the Client, the sum shall be payable forthwith by FHK.

(g) Upon or at any time after the occurrence of any of the
events specified in Clause 9(a) or 9(f), FHK shall
forthwith be entitled, without demand for additional
margin, without notice to the Client and notwithstanding
any prior margin call has been made, in any manner to
sell, realize or otherwise deal with any property held in
the name or for the account of the Client and for the time
being in the custody or control of FHK or any subsidiary
or associated company (ies) of FHK any where for any
purpose (whether safekeeping, collection or otherwise)
and any security given to FHK for the Client's obligations,
Notwithstanding Clause 9(d), FHK may at its absolute
discretion elect to apply the net proceeds (after deduction
of all fees, costs and expenses incurred in connection
with the exercise of the powers hereinbefore conferred
on FHK) actually received by FHK pursuant to the
exercise of powers in this Clause in reduction of the
Client's then outstanding liabilities to FHK in such order
or manner as FHK considers fit. At any sale made
pursuant to this Clause, FHK and/or any subsidiary or
associated company (ies) of FHK may purchase the
Commodities or other assets which are the subject of
such sale free from any right of redemption, and none of
FHK nor any subsidiary or associated company of FHK
shall be accountable to the Client for any profits, charges
or commission received by any of them or their nominees
or agents as a result of the exercise by FHK of powers
conferred by this Clause.

(h) The Client acknowledges that FHK is bound by HKFE
Rules which permit the HKFE or the chief executive to
take steps limit the positions or require the closing out of
contracts on behalf of such Clients who in the opinion of
the HKFE or the chief executive are accumulating
positions which are or may be detrimental to any
particular market or markets or which are or may be
capable of adversely affecting the fair and orderly
operation of any market or markets as the case may be.

10. Security and Right over the Account

(a) Without prejudice and in addition to any general lien, right
of set-off or similar right to which FHK may be entitled by
law, all the Client's interest in any monies, securities,
Commodities or other property in the possession, order or
control of FHK or any subsidiary or associated company
(ies) of FHK for the Client's account, whether for
safe-keeping, collection or any other purpose, or standing
to the credit of any account of the Client, shall be a
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(b)

(d)

(e)

continuing security in favor of FHK for the due discharge
of all the Client's liabilities to FHK under the Agreement.
In particular, the Client charges the Margin by way of first
fixed charge in favor of FHK as continuing security and, to
the extent that title to any Margin is transferred to or
otherwise rested in FHK or its nominee (which the Client
irrevocably authorizes FHK so to do at any time), the
charge shall constitute a first fixed legal charge. FHK shall
have the right, at any time after the occurrence of any
events specified in Clause 9(a) or 9(f), to demand the
transfer of any such monies, securities, Commodities or
other properties to FHK in discharge of the Client's
liabilities to FHK under the Agreement. The Client
acknowledges that anything done by any subsidiary or
associated company of FHK pursuant to FHK's demand
under this Clause shall be considered as done in
accordance with the Client's instructions to the relevant
subsidiary or associated company (ies) of FHK. FHK
shall not howsoever be obliged to release or return to the
Client any such security unless and until all monies and
liabilities (including future and contingent liabilities) for the
time being owing from the Client to FHK in any manner
have been repaid and discharged in full.

Until all the Client's liabilities, actual or contingent, present
or future, owing to FHK are fully discharged, the Client
shall not be permitted to make any withdrawal or transfer
from the Account, or demand repayment of or otherwise
deal with any balance standing to the credit of the Client
in the Account or any property deposited as Margin, and
FHK shall not be required to repay any such amount,
except that the Client may, before the occurrence of any
event specified in Clause 9(a), make such withdrawals or
transfers from the Margin or the Account which will not
directly or indirectly reduce the value of the Margin below
the amount of Margin for the time being requires.

Until all the Client's liabilities to FHK howsoever incurred
have been fully discharged, the Client shall have no right
to make or permit any assignment, charge, mortgage or
other encumbrance to arise or subsist in respect of the
Margin or any amount which may at any time be standing
to the Client's credit in the Account.

In addition but without prejudice to Clause 10(b) or to any
general lien, right to combine or consolidate accounts,
set-off or similar rights to which FHK may be entitled by
law, or any similar or other rights conferred on FHK by
any agreement(s), the Client hereby irrevocably
authorizes FHK, at any time without notice to the Client, to
combine or consolidate all or any of the Client's accounts
with and liabilities to FHK or any subsidiary or associated
company of FHK anywhere in any currency, and set-off,
transfer or apply any sum(s) standing to the Client's credit
in any one or more of such accounts (including any
Margin), or any other sum(s) which may now or at any
time hereafter be or become owing to the Client or may
be or come into the hands of FHK or any subsidiary or
associated company of FHK, in or towards satisfaction of
the Client's liabilities to FHK (actual or contingent) under
the Agreement in such manner as FHK may determine.

The Client irrevocably and unconditionally acknowledges
and warrants to FHK, to the intent that this warranty shall
apply on a continuing basis, that save for the security
evidenced in the Agreement and any encumbrance
disclosed to FHK fully and completely in writing before the
date of the Agreement, the Client is the sole beneficial
owner of the Margin free from any mortgage, pledge,
charge, lien or any other form of encumbrance or security
interest of any kind whatsoever and howsoever arising
(collectively called "Encumbrances”) on or over the
Margin, and that the Client is lawfully entitled to create in
favor of FHK the security evidenced by the Agreement.
The Client further warrants that the execution, delivery
and performance by the Client of this Agreement will not
violate or conflict with any provision of any existing law or
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()

regulation or of the constitution on document of the Client,
or any contract, trust or other instrument to which the
Client is a party or which is binding upon the Client or the
Client's assets.

As a separate and independent stipulation (which shall be
without prejudice to any of FHK's rights, powers,
privileges or remedies against the Client), the security
created in the Agreement shall act as an indemnity for
any liabilities incurred or purported to be incurred by FHK,
or by any person purporting to act on FHK's instruction for
the Client's account, which may not be recoverable from
the Client by reason of any legal limitation, disability or
incapacity on or of the Client or any other fact or
circumstance whatsoever and howsoever arising, and
whether known to FHK or not, all of which shall
nevertheless be fully secured by and recoverable by
enforcement of the security.

11. Liability

(@)

(b)

Neither FHK nor any of its directors, officers, employees or
agents shall have any liability whatsoever (whether in
contract, tort or otherwise) for any loss, expenses or
damage suffered by the Client as a result of:

(i). FHK in good faith acting or relying on any instruction
given by the Client, whether or not such instruction
was given following any recommendation, advice or
opinion given by FHK or by any subsidiary or
associated company (ies) of FHK or by any of its or
their directors, officers, employees or agents; or

(il). FHK failing to perform its obligations hereunder by
reason of any cause beyond FHK's control, including
but not limited to any governmental or regulatory
restrictions, Acts of God closure of any Exchange (or
any division thereof), breakdown or failure of
transmission or communication or computer facilities,
postal or other strikes or similar industrial action, or
the failure of any relevant Exchange, Clearing House,
broker or Executing Agent or any other person, firm or
company whatsoever to perform its obligations; or

(iii). any relevant Exchange, Clearing House, broker or

Executing Agent ceasing for any reason to recognize

the existence or validity of any Futures Contract of

Option Contract entered into by FHK on behalf of the

Client, or failing to perform or close out any such

contract, provided that such cessation or failure shall

not affect the Client's obligations hereunder in respect
of any such contracts or other obligations or liabilities
of the Client arising therefrom.

In addition and without prejudice to the generality of any
other provisions in the Agreement, neither FHK nor any of
its directors, officers, employees or agents acting in good
faith shall have any liability whatsoever (whether in
contract, tort or otherwise) for any loss, expense or
damage suffered by the Client arising out of or alleged to
arise out of or in connection with any delay or alleged
delay in acting or any failure to act on any instruction given
by the Client to FHK.

12. Instructions, Notices and Communications

(@)

FHK shall not be liable for any loss incurred by the Client
directly or indirectly as a result of FHK's inability to obtain
the Client's instructions when reasonable endeavours
having been made on the part of FHK.

Instructions and other communication from the Client can
be given verbally by telephone or in writing addressed to
FHK and dispatched by post, facsimile transmission
(confirmed by post), telex, telegraph or cable at address,
facsimile or telex number as FHK may inform the Client
from time to time. The Client's name must be clearly

(O 1 R—{E R RBILHIME (T R & L& P By i

)~ HESD ~ FERESCHIRD - FMEMDEERIRS] - 2 ST A
TIEEERRE ST BRI AR T BE N S LR EAE - M
SIS LARE R E R ESEMA L EW BT FIREZ RS
TR TREAVKIEREM ST R RS P IEs  AlfEPTscE
PR E B i S (B HOSREL DR - P o S I v i
AT S F Ry B ORaE R AT Ty -

11. REEE

(@

(b)

& LEEEESE - SR AR - RS SSEANEF
KLU T IS Z R ERR « HEEEE R E AR (N e
TEEE ~ (RRESCHAM T ©

(). BELEMERERR R A &S TR TE » 85
ZIENE RN E L EE L 2 AR A 8 e A E U E
MHEE - SBAR - RESAHEH A MEL MR - &
ENBRZBET

(il). B EHEPMEMEE SRR DREDSMIYANZE > DG
REEBITEAR I THEE - S ERRIMEMBUTE
STE IR ~ R~ RSP EEHALAEFDER - 1£
B ~ B e T AR i IR e R R - ST
B EH A AR SRR Lo R LT ) - DURAEAT AR
LG~ SERPT -~ AT TREE § 5

(iiD). (EMARICSAT ~ EHPT ~ LACEEIT R E
H& LR E T E LAE FRT I R &8sl &
QHIFAESRT] » BEARARITERARARHEMZ SLIF
B - AMZEFREHE I GFEE P REMZESIAL
I AR B3 P A S S Uy & P AE A e T HY
HiE-

FE RS AR B A $E R AR T e (AT b AR Sy — eV B9 R R
T ELHEEMES - SRR - BRERAE A EERT
& RS PR BT BE R B T IR B R
AHEBEMBE PGS TE LW RITREMSEZAERE
K THBEEREERE R REEELY - RIS ITH) -

12. $57R ~ BRIFGEER

(@

(b)

Page 15 of 40

EELEFLEHNE T B LEAHEFNE RERTE
PR E BB R E THRE & T -

HE = (R TR R H At AR - ATRUR B SRR L - B2
DISE K - FEE0E - (I (ARDERESY) - AR e
AN A S EML - HESRHS SRR E L - &
FRYAREL AN E o BE P F 5 -



(c)

(e)

(i)

quoted in every such instructions or communication.

FHK shall be entitled (but no obliged) to act on any
instructions given or purportedly given on behalf of the
Client by the person(s) for the time being authorized to
operate the Account pursuant to the Mandate Letter given
by the Client to FHK. The Client confirms that such
authorized representative(s) shall have full authority to act
on behalf of the Client in all matters in relation to this
Agreement including (without limitation) to give instructions
to and receive notice from FHK, to give valid receipts of
money received, and to execute all documents required.

FHK shall not have any obligation to authenticate any
instructions given or purportedly given by or on behalf of
the Client. FHK shall be entitled to rely and act on any
such instructions which FHK in good faith believes to be
genuine, and shall not be responsible for any loss which
the Client may incur as a result. The Client shall fully
indemnify FHK on demand for all costs, claims, losses,
damages and expenses which FHK may incur as a result
of its relying and/or acting on such instruction.

All instructions from the Client shall be irrevocable unless
FHK expressly agrees otherwise. A statement by FHK as
to the time of receipt of any of the Client's instructions shall
be conclusive and binding on the Client in the absence of
manifest error. FHK shall be entitled to use voice recording
procedures in connection with communication with the
Client, and any such voice record will constitute conclusive
evidence of the instructions or conversations so recorded.

The Client shall examine each statement of the Account
and each written confirmation of the execution of the
Client's instructions sent by FHK to the Client. The Client
shall notify FHK, within 3 days after delivery of such
statement or confirmation, of any alleged errors or
omissions therein. After such period, the entries on such
statement and confirmation (except for any alleged error
notified to FHK or other manifest error) shall be deemed to
have been accepted as correct and conclusive by the
Client.

Without prejudice to any other effective mode of dispatch,
any reports, written confirmation, notice, demand or any
other communication from FHK to the Client (who, in the
case of a joint account where none of the persons named
has been designated for the purposes of receiving notices,
will be deemed for these purposes to be the person whose
name first appears in the Mandate Letter) shall be deemed
to have been sufficiently dispatched, given or made:

(i). if left by personal delivery addressed to the Client, at
the address last known to FHK at the time of delivery;

(ii). if by prepaid post similarly addressed, 3 days after
posting; and

(iii). if communicated or transmitted to the Client by
telephone, telex cable, telegraph or facsimile
transmission, at the respective numbers last known to
FHK at the time of communication/transmission (with
confirmed answerback in the case of telex).

Any communication from the Client to FHK shall only be
effective upon actual receipt thereof by FHK.

Without any prejudice to the foregoing, the Client
acknowledges that FHK is entitled but not obliged to insist
on any verbal instructions given by or purportedly given by
or for and on behalf of the Client being confirmed by the
Client in writing, but the Client shall always be bound by
such verbal instructions regardless of whether they have
been so confirmed.

All notices and other communication sent by FHK to the
Client or vice versa are to be sent at the Client's risk, and
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(k)

FHK does not assume any responsibility for any
inaccuracy, interruption, error or delay or total failure in
transmission or delivery by post, telegraph, cable,
telephone, telex or other form of electronic communication
or other cause beyond the control or anticipation of FHK.
FHK shall not be obliged to preserve any documents which
may be returned undelivered.

All correspondences and other paper, and documents held
by FHK in relation to any matter undertaken for the Client
shall be the sole property of FHK, with the exception of
original contracts or documents of title held to the Client's
order.

13. Indemnity

(a)

(b)

The Client shall fully indemnify FHK on demand in respect
of any costs, claims, demands, damages and expenses,
whatsoever which may be suffered or incurred by FHK
directly or indirectly arising out of or in connection with any
Futures Contract or Option Contract entered into by FHK
as agent on behalf of the Client, or otherwise whatsoever
or howsoever arising out of any action by FHK in
accordance with the terms of the Agreement, or arising out
of any non-performance by the Client of any of its
obligations under the Agreement.

The Client shall reimburse FHK on demand all charges,
costs and expenses incurred by FHK or by FHK's agents,
correspondents or nominees in or in connection with
enforcing or obtaining payment from or securing the
performance, observance or satisfaction, as the case may
be, by FHK of any liabilities of the Client, or the exercise of
any powers conferred by the Agreement, or the perfection,
protection, maintenance, enforcement or preservation of
the security created in favor of FHK in the Agreements.

14. Amendments; Termination

(@)

FHK may amend the Agreement at any time by written
notice the Client. Any amendment will not affect accrued
rights or any commitment already entered into between
FHK and the Client or by FHK on the Client's behalf. Any
amendment will apply in respect of any commitment or
transaction entered into by FHK after (i) 7 days from the
date of a notice dispatched to the Client by personal
delivery at the Client's address last known to FHK, and (ii)
12 days from the date of posting of a notice similarly
addressed.

Either party may terminate the Agreement at any time by
notice to the other provided that such termination shall not
affect:

(i). the rights or liabilities of either party arising out of or in
connection with any Open Contracts at the time of
such termination, whether as to Margin, Commission,
Expenses, indemnity or otherwise whatsoever or
howsoever in accordance with the terms of the
Agreement, until all such contracts have been closed
out or settlement and/or delivery has been effected
and all such liabilities fully discharged; and

(ii). any undertakings and indemnities given by the Client

under the Agreement, all of which survive such

termination.

15. Time of the Essence; Non-waiver

(@)

(b)

Time shall be of the essence in relation to all matters
arising under the Agreement.

The rights, remedies, powers and privileges of FHK in
accordance with the terms of the Agreement are
cumulative and not exclusive of any rights or remedies
provided by law. No time, indulgence of forbearance
granted by FHK hereunder shall operate to waive any of its
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16.

17.

18.

rights under the Agreement, nor shall any single or partial
exercise of FHK's rights under the Agreement preclude
any other or further exercise of such rights.

Non-assignability

(a) The Client shall not be entitled to assign, delegate, transfer
or otherwise dispose of any of its rights or obligations in
accordance with the terms of the Agreement, or the
performance thereof, to any person, firm or company
without the prior written consent of FHK in its absolute
discretion.

(b) FHK shall have the right to assign, transfer or otherwise
dispose of all or any interest in its right under the
Agreement to any person, firm or company and to delegate
and sub-contract the performance of its obligations
thereunder as FHK thinks fit in absolute discretion.

Severance

Any term, stipulation or undertaking in the Agreement which is
declared by any court or tribunal or competent jurisdiction to be
illegal, invalid or unenforceable shall, to the maximum extent
permitted by applicable law, be severed from the Agreement
without affecting the remaining provisions of the Agreement,
which shall remain fully effective.

Provisions prescribed by the HKFE Rules

Without prejudice and in addition to any other provisions of the
Agreement, all transactions entered into on HKFE shall be
subject to the provisions of the Clause which are prescribed by
the HKFE Rules, and which shall constitute, and be construed
as, part of the Agreement:

(a) every HKFE Contract shall be subject to the charge of a
Compensation Fund levy and a levy pursuant to the
Securities and Futures Ordinance, the cost of both of
which shall be borne by the Client;

(b) if the Client suffers pecuniary loss by reason of FHK's
default, the liability of the Compensation Fund will be
restricted to valid claims as provided for in the Ordinances
and will be subject to the monetary limits specified in the
Ordinances, and accordingly that there can be no
assurance that any pecuniary loss sustained by reason of
such a default will necessarily be recouped from the
Compensation Fund in full, in part or at all;

(c) FHK may trade on its own account or on the account of any
subsidiary or associated company(ies) of FHK;

(d) FHK and any of its directors, officers or employees may
trade on its own account;

(e) in respect of transactions related to HKFE Contracts, the
HKFE Rules shall be binding on both FHK and the Clients,
and the HKFE Rules contain provisions requiring FHK in
certain circumstances to disclose the name and beneficial
identity of a Client;

(f) if the Client wishes to deal in any Futures Contract or
Option Contract in markets other than those organized by
HKFE, such transactions will be subject to the rules and
regulations of those markets and not those of HKFE with
the result that the Client may have a markedly different
level and type of protection in relation to those transactions
as compared to the level and type of protection afforded by
HKFE Rules;

(g) FHK may, subject to the provisions of the ordinances, take
the opposite position to the Client's order in relation to any
Futures Contract or Option Contract, whether on FHK's
own Account or for the Account of other Clients of FHK,
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(k)

provided that such trade is executed in accordance with
the HKFE Rules or the Rules of other exchanges
governing the relevant markets;

the Client appoints the chief executive from time to time
appointed by the board of directors of HKFE (or such of
HKFE's staff as the chief executive may from time to time
designate pursuant to the HKFE Rules ) as the Client's
attorney to do all things necessary to transfer any open
positions held by FHK on the Client's behalf and money
and security standing to the credit of the Client's account
with FHK to another member of HKFE in the event of
FHK's participanting right with HKFE being suspended or
revoked;

all money or other property received by FHK from the
Client or from any other person (including the Clearing
House) for the account of the Client shall be held by FHK
as trustee, segregated from FHK's own assets and paid
into a segregated bank account as prescribed by the
HKFE Rules and that all money, approved debt securities
or other property so held by FHK shall not form part of the
assets of FHK for insolvency or winding up purposes but
shall be returned to the Client promptly upon the
appointment of a provisional liquidator, liquidator or similar
officer over all or any part of FHK's business or assets;

the Client authorizes FHK to apply any monies which the
Client may pay to FHK in the manner specified in the
HKFE Rules and, in particular, FHK may apply such
monies in or towards meeting FHK's obligations to any
party insofar as such obligations arise in connection with
or incidental to the business of dealing in Futures Contract
or Option Contract transacted on the Client's behalf;

the Client acknowledges that in respect of any account of
FHK maintained with the Clearing House, whether or not
such account is maintained wholly or partly in respect of
the business of dealing in Futures Contract or Option
Contract transacted on behalf of the Client and whether or
not money paid by the Client has been paid to the Clearing
House, as between FHK and the Clearing House, FHK
deals as principal and accordingly no such account is
impressed with any trust or other equitable interest in favor
of the Client and monies paid to the Clearing house are
thereby freed from the trust referred to in sub-clause (i) of
this Clause;

the Client is bound by the HKFE Rules which permits the
chief executive from time to time appointed by the board of
directors of HKFE (or such of HKFE's staff as the chief
executive may from time to time designate pursuant to the
HKFE Rules) to take steps to limit the positions or require
the closing out of contracts of clients who, in the opinion of
such chief executive (or such other designated person as
the case may be), are accumulating positions which are or
may be detrimental to any of the markets from time to time
established and operated by HKFE pursuant to the HKFE
Rules;

19. Personal data (privacy) ordinance

20.

The personal data the Client has been requested to supply
upon the opening of the Account or subsequently will be used
for the purpose of opening and operating the margin account
and implementing or enforcing all provision of this Agreement.

The Client must supply all the information requested by FHK as
failure to do so may result in FHK being unable to open or
operate the Account.

Uncontrollable circumstances

FHK shall not be liable for any direct or indirect loss sustained
by the Client if FHK is prevented from acting as a direct or
indirect result of government restrictions, the imposition of
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21.

22.

23.

24.

25.

emergency procedures of suspension of trading by any
relevant exchange, clearing house or other market, civil
disorder, acts or threatened acts of terrorism, natural disasters,
war, strikes, or other circumstances beyond FHK's control.

Right to close account

In the event that the Client shall be diagnosed by a qualified
medical practitioner to be suffering from mental iliness, disease
or disorder during the subsistence of this Agreement, the Client
hereby authorizes FHK and FHK shall have the right to close
the account(s) without notice to the Client and to sell or
otherwise realize all or any positions held by the Client at such
price and on such terms as FHK shall think fit and to apply the
net proceeds of such sale or realization and any moneys in the
account(s) in or toward the discharge of the indebtedness of the
Client to FHK. Any credit balances in the Client's account(s)
after discharge of the Client's indebtedness to FHK as aforesaid
shall be refunded to the Client's representative. Any deficit
remained at the time of closure of the account(s) as aforesaid
will be settled by the Client or Client's representative, failing
which FHK is entitled to recover the same by legal action.

Confidentiality

Whilst the Client expects FHK to keep confidential all matters
relating to the Client's account, the Client hereby expressly
agrees that FHK may, if requested by the Exchange, SFC
and/or relevant regulatory bodies, provide to them details of the
Client's account, in order to assist them with any investigation
or enquiry it is undertaking.

FHK will not be liable in any way to the Client for any disclosure
made pursuant to this Clause, 8(c) and 8(d) hereinbefore.

Consolidation of accounts and set-off

Without limiting any of FHK’s rights and powers, FHK may at
any time without notice to the Client combine or consolidate all
or any of the Client's accounts with any liabilities to FHK and/or
any subsidiary or associated company (ies) of FHK and set-off
or transfer any sum(s) in whatever currency standing to the
credit of such account(s) in or towards satisfaction of any of the
Client's liabilities of whatever nature (including liabilities
incurred as principal or surety and whether such liabilities be
actual or contingent, primary or collateral, several or joint) to
FHK and/or any subsidiary or associated company (ies) of FHK.
This right of set- off is a continuing security and is in addition
and without prejudice to any security FHK may now or hereafter
hold.

Product specifications, prospectus or offering documents

FHK shall provide to the Client upon request product
specifications and any prospectus or other offering document
covering such product.

If we solicit the sale of or recommend any financial product to
you, the financial product must be reasonably suitable for you
having regard to your financial situation, investment experience
and investment objectives .No other provision of the agreement
or any other document we may ask you to sign and no
statement we may ask you to make derogates from this clause.

Joint Account

If the account opened and/or continued is a joint account, the
Client agree that any liability whatsoever incurred in respect
thereof shall be joint and several and the Client further
authorise FHK, subject to compliance with the Estate Duty
Ordinance (Cap. 111) and any claim, right, lien, charge,
pledge, set-off or whatsoever you may have, to pay or deliver
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26.

to or to the order of survivor(s) of the Client or the personal
representative(s) of such survivor(s) any money now or
hereafter standing to the credit of the Client's joint account or
accounts together with anything hold by FHK for safe keeping
or for collection or for any purpose relating to the Client's
account or accounts.

Governing Law

The Agreement shall be governed by and construed in
accordance with the laws of Hong Kong SAR and the Client
irrevocably submits to the non- exclusive jurisdiction of the
Hong Kong SAR courts. No provisions of the Agreement shall
operate to remove, exclude or restrict any rights of the Client or
obligations of FHK under the laws of Hong Kong SAR.

Client’'s Name:

Client’s Signature: X

in the presence of:
[witness name, address and occupation]

Signed by Witness: X

SIGNED BY
For and on behalf of
Fuji Hong Kong Commodities Company Limited

Authorized Signature:

in the presence of:
[witness name, address and occupation]

Signed by Witness: X
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RISK DISCLOSURE STATEMENT
RISK OF TRADING FUTURES AND OPTIONS

The risk of loss in trading futures contracts or options is substantial.
In some circumstances, you may sustain losses in excess of your
initial margin funds. Placing contingent orders, such as "stop-loss"
or "stop-limit" orders, will not necessarily avoid loss. Market
conditions may make it impossible to execute such orders. You
may be called upon at short notice to deposit additional margin
funds. If the required funds are not provided within the prescribed
time, your position may be liquidated. You will remain liable for any
resulting deficit in your account. You should therefore study and
understand futures contracts and options before you trade and
carefully consider whether such trading is suitable in the light of
your own financial position and investment objectives. If you trade
options you should inform yourself of exercise and expiration
procedures and your rights and obligations upon exercise or expiry.

ADDITIONAL RISK DISCLOSURE FOR FUTURES AND
OPTIONS TRADING

This brief statement does not disclose all of the risk and other
significant aspects of trading in futures and options. In light of the
risks, you should undertake such transactions only if you
understand the nature of the contracts (and contractual
relationships) into which you are entering and the extent of your
exposure to risk. Trading in futures and options is not suitable for
many members of the public. You should carefully consider
whether trading is appropriate for you in light of your experience,
objectives, financial resources and other relevant circumstances.

Futures
1. Effect of "Leverage" or "Gearing"

Transactions in futures carry a high degree of risk. The
amount of initial margin is small relative to the value of the
futures contract so that transactions are "leveraged" or
"geared". A relatively small market movement will have a
proportionately larger impact on the funds you have
deposited or will have to deposit: this may work against you
as well as for you. You may sustain a total loss of initial
margin funds and any additional funds deposited with the
firm to maintain your position. If the market moves against
your position or margin levels are increased, you may be
called upon to pay substantial additional funds on short
notice to maintain your position. If you fail to comply with a
request for additional funds within the time prescribed, your
position may be liquidated at a loss and you will be liable for
any resulting deficit.

2. Risk-reducing orders or strategies

The placing of certain order (e.g. "stop-loss" orders, or
"stop-limit" orders) which are intended to limit losses to
certain amounts may not be effective because market
conditions may make it impossible to execute such orders.
Strategies using combinations of positions, such as "spread"
and "straddle" positions may be as risky as taking simple
"long" or "short" positions.

Option
3. Variable degree of risk
Transactions in option carry a high degree of risk.

Purchasers and sellers of options should familiarize
themselves with the type of option (i.e. put or call) which they
contemplate trading and the associated risks. You should
calculate the extent to which the value of the options must
increase for your position to become profitable, taking into
account the premium and all transaction costs.
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The purchaser of options may offset or exercise the options
or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser
acquiring or delivering the underlying interest. If the option is
on a future, the purchaser will acquire a futures position with
associated liabilities for margin (see the section on Futures
above). If the purchased options expire worthless, you will
suffer a total loss of your investment which will consist of the
option premium plus transaction costs. If you are
contemplating purchasing deep-out-of-the-money options,
you should be aware that the chance of such options
becoming profitable ordinarily is remote.

Selling ("writing" or "granting") an option generally entails
considerably greater risk than purchasing options. Although
the premium received by the seller is fixed, the seller may
sustain a loss well in excess of that amount. The seller will be
liable for additional margin to maintain the position if the
market moves unfavorably. The seller will also be exposed to
the risk of the purchaser exercising the option and the seller
will be obligated to either settle the option in cash or to
acquire or deliver the underlying interest. If the option is on a
future, the seller will acquire a position in a future with
associated liabilities for margin (see the section on futures
above). If the option is "covered" by the seller holding a
corresponding position in the underlying interest or a future
or another option, the risk may be reduced, If the option is
not covered, the risk of loss can be unlimited.

Certain exchange in some jurisdictions permit deferred
payment of the option premium, exposing the purchaser to
liability for margin payment not exceeding the amount of the
premium. The purchaser is still subject to the risk of losing
the premium and transaction costs. When the option is
exercised or expires, the purchaser is responsible for any
unpaid premium outstanding at that time.

Additional Risks Common To Futures And Options

4.

Terms and conditions of contracts

You should ask the firm with which you deal about the terms
and conditions of the specific futures or options which you
are trading and associated obligations (e.g. the
circumstances under which you may become obliged to
make or take delivery of the underlying interest of a futures
contract and, in respect of options, expiration dates and
restrictions on the time for exercise). Under certain
circumstances, the specifications of outstanding contracts
(including the exercise price of an option) may be modified
by the exchange or clearing house to reflect changes in the
underlying interest.

Suspension or restriction of trading and pricing relationships

Market conditions (e.g. illiquidity) and/or the operation of the
rules of certain market (e.g. the suspension of trading in any
contract or contract month because of price limits of "circuit
breakers") may increase the risk of loss by making it difficult
or impossible to effect transactions or liquidate/offset
positions. If you have sold options, this may increase the risk
of loss.

Further, normal pricing relationships between the underlying
interest and the future, and the underlying interest and the
option may not exist. This can occur when, for example, the
futures contract underlying the option is subject to price limits
while the option is not. The absence of an underlying
reference price may make it difficult to judge "fair" value.

Deposited cash and property

You should familiarize yourself with the protections accorded
money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or
bankruptcy. The extent to which you may recover your
money or property may be governed by specific legislation or
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10.

11.

12.

local rules. In some jurisdictions, property which had been
specifically identifiable as your own will be pro-rated in the
same manner as cash for purposes of distribution in the
event of a shortfall.

Commission and other charges

Before you begin to trade, you should obtain a clear
explanation of all commission, fees and other charges for
which you will be liable. These charges will affect your net
profit (if any) or increase your loss.

Transactions in other jurisdictions

Transactions on markets in other jurisdictions, including
markets formally linked to a domestic market, may expose
you to additional risk. Such markets may be subject to
regulation which may offer different or diminished investor
protection, such as compensation insurance. Before you
trade you should enquire about any rules relevant to your
particular transactions. Your local regulatory authority will be
unable to compel the enforcement of the rules of regulatory
authorities or markets in other jurisdictions where your
transactions have been effected. You should ask the firm
with which you deal for details about the types of redress
available in booth your home jurisdiction and other relevant
jurisdictions before you start to trade.

Currency risks

The profit or loss in transactions in foreign
currency-denominated contracts (whether they are traded in
your own or another jurisdiction) will be affected by
fluctuations in currency rates where there is a need to
convert from the currency denomination of the contract to
another currency.

Trading facilities

Electronic trading facilities are supported by computer-based
component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all
facilities and systems, they are vulnerable to temporary
disruption or failure. Your ability to recover certain losses
may be subject to limits on liability imposed by the system
provider, the market, the clearing house and/or participant
firms. Such limits may vary: you should ask the firm with
which you deal for derails in this respect.

Electronic trading

Trading on an electronic trading system may differ from
trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be
exposed to risks associated with the system including the
failure of hardware and software. The result of any system
failure may be that your order is either not executed
according to your instructions or is not executed at all.

Off-exchange transactions

In some jurisdiction, and only then in restricted
circumstances, firms are permitted to effect off-exchange
transactions. The firm with which you deal may be acting as
your counterparty to the transaction. It may be difficult or
impossible to liquidate an existing position, to assess the
value, to determine a fair price or to assess the exposure to
risk. For these reasons, these transactions may involve
increased risks. Off-exchange transactions may be less
regulated or subject to a separate regulatory regime. Before
you undertake such transactions, you should familiarize
yourself with applicable rules and attendant risks.
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13.

14.

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR
TO DIRECT MAILTO THIRD PARTIES

If you provide your dealer or securities margin financier with
an authority to hold mail or to direct mail to third parties, it is
important for you to promptly collect in person all contract
notes and statements of your account and review them in
detail to ensure that any anomalies or mistakes can be
detected in a timely fashion.

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE
HONG KONG

Client assets received or held by the licensed or registered
person outside Hong Kong are subject to the applicable laws
and regulations of the relevant overseas jurisdiction which
may be different from the Securities and Futures Ordinance
(Cap. 571) and the rules made thereunder.

Consequently, such client assets may not enjoy the same
protection as that conferred on client assets received or held
in Hong Kong

Acknowledgment of Risk Disclosure Statement

Client's Acknowledgement

I/We the undersigned acknowledge that:

- the Risk Disclosure Statement was provided in a
language of my/our choice ( English or Chinese); and

- I/lWe was/were invited to read the Risk Disclosure
Statement, to ask questions and take independent
advice ( if I/We wish).

Client's Signature:

Client's Name:

Account No.

Date:
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S AR
Registered Person's Declaration A BB E RS AT TR A R RSN

I, being a registered person of Fuji Hong Kong Commodities

Company Limited, hereby confirm and declare that | have : _ 1R B P PR SE S (B S T SO R UL R b R R

- provided the Risk Disclosure Statement in a language s
of the client's choice ( English or Chinese); and - N bk . -
(Eng ) - BHEEFREEZEE RN - R R ECRE T R
- invited the client to read the Risk Disclosure Statement, ROn&EFHILER)
ask questions and take independent advice( if the client
wish). .
A
Registered Person:
wE

Signature:

4 GERIERS)

Name: (Please type or print)

HekisT
Position:

CE %m5% *
CE Number:

H#A
Date:
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OPTIONS INFORMATION STATEMENT

(a)

(b)

(c)

(d)

(e)

®

(9)

Contract information:
strike price; expiry day; underlying commodity; option type;
buy or sell order; opening or closing trade; current quoted
price; and order type.

Underlying commodity:
method of delivery or settlement; contract size; calculation of
settlement prices.

Exercise procedures:
American or European style exercise.

Premium:
calculation of contract value; settlement of premium.

Margin:
approximate margin requirements; variation adjustment
payments; collateral that may be lodged as margin; payment
details.

Transaction costs:
minimum commissions; exchange and clearing house fees;
exercise fees; and applicable levies.

(Exchange Participant Representative) Registered Trader
obligations:

(Exchange Participant Representative) Registered Trader
shall have no obligation to provide firm bids and offers with
respect to Long-dated Options
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The following disclaimers are furnished to you, the Client, pursuant
to Regulation 020(a) of the Regulations for Trading Stock Index
Futures and Regulation 024(a) of the Regulations for Trading Stock
Index Options and you, the Client, are requested to note the
contents of the same.

DISCLAIMER - HSI, HS100 & Sub. Index Futures Contracts

HSI Services Limited ("HSI" ) currently publishes, compiles and
computes a number of stock indices and may publish, compile and
compute such additional stock indices at the request of Hang Seng
Data Services Limited ("HSDS") from time to time (collectively, the
"Hang Seng Indices"). The marks, names and processes of
compilation and computation of the respective Hang Seng Indices
are the exclusive property of and proprietary to HSDS. HSI has
granted to the Hong Kong Futures Exchange Limited (the
"Exchange") by way of licence the use of the Hang Seng Index and
the four Sub-indices of the Hang Seng Index, the Hang Seng
China-Affiliated Corporations Index and the Hang Seng China
Enterprises Index solely for the purposes of and in connection with
the creation, marketing and trading of futures contracts based on
such indices respectively and may from time to time grant to the
Exchange corresponding use of any other Hang Seng Indices for
the purposes of and in connection with futures contracts based on
such other Hang Seng Indices (collectively, "Futures Contracts").
The process and basis of compilation and computation of any of the
Hang Seng Indices and any of the related formula or formulae,
constituent stocks and factors may at any time be changed or
altered by HSI without notice and the Exchange may at any time
require that trading in and settlement of such of the Futures
Contracts as the Exchange may designate be conducted by
reference to an alternative index or alternative indices to be
calculated. Neither the Exchange nor HSDS nor HSI warrants or
represents or guarantees to any participant of the Exchange or any
third party the accuracy or completeness of the Hang Seng Indices
or any of them and the compilation and computation thereof or any
information related thereto and no such warranty or representation
or guarantee of any kind whatsoever relating to the Hang Seng
Indices of any of them is given or may be implied. Further, no
responsibility or liability whatsoever is accepted by the Exchange,
HSDS or HSI in respect of the use of the Hang Seng Indices or any
of them for the purposes of and in connection with the Futures
Contracts or any of them and/or dealings therein, or for any
inaccuracies, omissions, mistakes, errors, delays, interruptions,
suspension, changes or failures (including but not limited to those
resulting from negligence) of HSI in the compilation and
computation of the Hang Seng Indices or any of them or for any
economic or other losses which may be directly or indirectly
sustained as a result thereof by any participant of the Exchange or
any third party dealing with the Futures Contracts or any of them.
No claims, actions or legal proceedings may be brought by any
participant of the Exchange or any third party against the Exchange
and/or HSDS and/or HSI in connection with or arising out of matters
referred to in this disclaimer. Any participant of the Exchange or any
third party deals in the Futures Contracts or any or them in full
knowledge of this disclaimer and can place no reliance whatsoever
on the Exchange, HSDS and/or HSI.

DISCLAIMER - HSI, HS100 & Sub. Index Option Contracts

HSI Services Limited ("HSI") currently publishes, compiles and
computes a number of stock indices and may publish, compile and
compute such additional stock indices at the request of Hang Seng
Data Services Limited ("HSDS") from time to time (collectively, the
"Hang Seng Indices"). The marks, names and processes of
compilation and computation of the respective Hang Seng Indices
are the exclusive property of and proprietary to HSDS, HSI has
granted to the Hong Kong Futures Exchange Limited (the
"Exchange") by way of license the use of the Hang Seng Index and
the four Sub-indices of the Hang Seng Index, the Hang Seng
China-Affiliated Corporations Index and the Hang Seng China
Enterprises Index solely for the purposes of and in connection with
the creation, marketing and trading of option contracts based on
such indices respectively and may from time to time grant to the
Exchange corresponding use of any other Hang Seng Indices for
the purposes of and in connection with option contracts based on
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such other Hang Seng Indices (collectively, "Option Contracts").
The process and basis of compilation and computation of any of the
Hang Seng Indices and any of the related formula or formulae,
constituent stocks and factors may at any time be changed or
altered by HSI without notice and the Exchange may at any time
require that trading in and settlement of such of the Option
Contracts as the Exchange may designate be conducted by
reference to an alternative index or alternative indices to be
calculated. Neither the Exchange nor HSDS nor HSI warrants or
represents or guarantees to any participant of the Exchange or any
third party the accuracy or completeness of the Hang Seng Indices
or any of them and the compilation and computation thereof or any
information related thereto and no such warranty or representation
or guarantee of any kind whatsoever relating to the Hang Seng
Indices or any of them is given information related thereto and no
such warranty or representation or guarantee of any kind
whatsoever relating to the Hang Seng Indices or any of them is
given or may be implied. Further, no responsibility or liability
whatsoever is accepted by the Exchange, HSDS or HSI in respect
of the use of the Hang Seng Indices or any of them for the purposes
of and in connection with the Option Contracts or any of them
and/or dealings therein, or for any inaccuracies, omissions,
mistakes, errors, delays, interruptions, suspension, changes of
failures (including but not limited to those resulting from negligence)
of HSI in the compilation and computation of the Hang Seng Indices
or any of them or for any economic or other losses which may be
directly or indirectly sustained as a result thereof by any participant
the Exchange or any third party dealing with the Option Contracts
or any of them. No claims, actions or legal proceedings may be
brought by any participant of the Exchange or any third party
against the Exchange and/or HSDS and/or HSI in connection with
or arising out of matters referred to in this disclaimer. Any
participant of the Exchange or any third party deals in the Option
Contracts or any of them in full knowledge of this disclaimer and
can place no reliance whatsoever on the Exchange, HSDS and/or
HSI.
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INTERNET FUTURES TRADING AGREEMENT
(Supplementary to the Client's Account Agreement)

To: Fuji Hong Kong Commodities Company Limited

(a Licensed Corporation registered under Securities and
Futures Ordinance, CE number AAG657, and

a Futures Commission Merchant registered under the
Hong Kong Futures Exchange Limited.)

I/We am/are the client holding the futures account(s) with you
numbered (the "Account") and refer to
my/our Futures Client's Agreements in respect of the Account
dated . I/We agree that the Account may
be to open one or more futures trading account(s) (the
"Account") to be operated through the Fuji Hong Kong
Commodities Company Limited Web Service, in my/our name or
on my/our behalf for the purpose of and in connection with the
sale and purchase of Futures, and l/we agree that the Account
shall be operated in accordance with and subject to the following
terms and conditions in addition to the Client's Account
Agreement:-

1. Definition and Construction

1.1 In this Agreement, the following terms shall bear the
following meanings:

"Access Codes" means together the Password and
the User Name;

"Account" means my internet futures trading account
with you operated through the FHK Web Service;

"FHK Web Service" means the on-line futures trading
service provided by FHK under this Agreement
comprising the Electronic Trading Service, any
information contained in FHK's Web Site and the
software comprised in them;

"Electronic Trading Service” means the facility
which enables me/us to give electronic Instructions
and to access the information services provided by
FHK Web Service;

"Instruction™ means any instruction for the buying or
selling of or otherwise dealing in any Futures;

"Internet Trading Policy" means the policy relating
to the operation of the FHK Web Service( as amended
from time to time);

"Password" means my/our personal password used
in conjunction with the User Name to gain access to
the Service;

"Client’s Account Agreement " means Fuji Hong
Kong Commodities Company Limited’s “Client’s
Account Agreement”;

"FHK" means Fuji Hong Kong Commodities
Company Limited;
"User Name" means the Client's personal

identification used in conjunction with the Password to
gain access to the Electronic Trading Service and
other services offered by FHK.
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1.2 Words denoting the singular shall include the plural
and vice versa, reference to one gender shall include
all genders and words denoting person shall include a
firm or sole proprietorship, partnership, syndicate and
corporation and vice versa.

FHK Web Service 2.

2.1 l/we understand that the Electronic Trading Service is
a semi-automated facility which enables me/us to
send electronic Instructions and receive information
services.

2.2 1/We agree to use the Electronic Trading Service and
any additional services offered through the FHK Web
Service only in accordance with the terms of this
Agreement in addition to the Client's Account
Agreement.

2.3 |I/We shall be the only authorized user of the Electronic
Trading Service under the Account. I/We understand
and acknowledge that the FHK Web Service relies on
the Access Codes to authenticate me/us as the
authorized user for the Account. |/We shall be
responsible for the confidentiality and use of the
Access Codes. I/We acknowledge and agree that I/'we
shall be solely responsible for all Instructions entered
through the Electronic Trading Service using the
Access Codes and neither you nor your directors,
officers or employees shall have any liability to me/us,
or to any other person whose claim may arise through
me/us, for any claims with respect to the handling,
mishandling or loss of any Instruction.

2.4 |/We acknowledge that the FHK Web Service is
proprietary to you. I/We warrant and undertake that
I/'we shall not, and shall not attempt to, tamper with,
modify, decompile, reverse engineer or otherwise alter
in any way, and shall not attempt to gain unauthorized
access to, any part of the FHK Web Service. |/We
acknowledge that you may take legal action against
me/us, if l/we at any time breach this warranty and
undertaking or if you at any time reasonably suspect
that I/we have breached the same. [/We undertake to
notify you immediately if I/we become aware that any
of the actions described above in this paragraph is
being perpetrated by any other person.

2.5 I/We further acknowledge and agree that, as a
condition of using the Electronic Trading Service to
give Instructions, l/we shall immediately notify you if:
(a) an Instruction in respect of the Account has been
placed through the Electronic Trading Service and
I/'we have not received an order number; (b) an
Instruction in respect of the Account has been placed
through the Electronic Trading Service and l/we have
not received an accurate acknowledgement of the
Instruction or of its execution (whether by hard copy,
electronic or verbal means); (c) l/we have received
acknowledgement (whether by hard copy, electronic
or verbal means) of a Transaction which I/we did not
instruct or any similar conflict; or (d) lI/we become
aware of any unauthorized use of the User Name or
Password.
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2.6 I/We understand that you shall prepare the Internet
Trading Policy setting out the operation policy and
procedures of the FHK Web Service applicable at any
time which shall be available at the FHK web site the
terms of which shall be binding on me/us in respect of
my/our use of the FHK Web Service. In the event of
inconsistencies between the terms of this Agreement
and the Internet Trading Policy, the terms of this
Agreement shall prevail.

2.7 1/We acknowledge that the price quotation service for
Futures available at the FHK web site is provided by a
third party provider appointed by you from time to
time. I/We acknowledge and agree that you shall not
be responsible to me/us for any losses, costs,
expenses, damages or claims which l/we may suffer
as a result of or in connection with any aspect of the
quote service including my/our reliance on such
service.

2.8 I/We understand that the Electronic Trading Services
may provide, for informational purpose only, data
about futures published by third parties. Owing to
market volatility and possible delay in the
data-transmission process, the data may not be
real-time market quotes for the relevant futures or
investment. I/We understand that whilst you believe
such data to be reliable, there is no independent basis
for you to verify or contradict the accuracy or
completeness of the information provided by third
parties. I/We understand that no recommendation or
endorsement from you shall be inferred from the data
provided with respect to any futures or investment.

2.9 I/We understand that information provided in the
Electronic Trading Services is provided on an "as is",
"as available" basis and you do not guarantee the
timeliness, sequence, accuracy, adequacy or
completeness of such information. You give no
express or implied warranties (including but not limited
to warranties of merchantability or fitness for a
particular use) with respect to such information.

2.101/We accept the risks of receiving or gaining access to
services through and communicating and conducting
transactions over the Internet or other electronic
means or facilities for the purpose of the FHK Web
Service.

The Account

3.1 I/We acknowledge that lI/we may only access the
Account through the Internet and I/we agree that
should I/we experience any problems in reaching you
through the Internet, I/we shall attempt to use
alternative methods to communicate with you and
inform you of the difficulty I/we am/are experiencing.

3.2 When opening the Account, l/we shall state in the
account application the amount of my/our initial
deposit of funds in the Account for the use with the
FHK Web Service. Such amount shall be paid to your
offices or bank account either by cheque, bankers
draft or telegraphic transfer. I/We acknowledge that
the Access Codes shall not be notified to me/us until
cleared funds in the amount stated on the account
application have been received by you.

2.6 AN/ EFEERE > SAFREHE CEEEGR - 5
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WEHEES - FEAEARIRF S A - ZBURAVERRL -
AN/ EEHENE LM ERERLRY - &
iRk g E B EEORA —2 > DU R
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4.

5.

Instructions — dealings through the FHK Web Service

4.1

4.2

4.3

You shall not be responsible for delays in the
transmission, receipt or execution of Instructions due
to either a breakdown or failure of transmission of
communication facilities, or unreliable medium of
communication or to any other cause or causes
beyond your control or anticipation.

I/We understand that each participating Futures
exchange or association asserts a proprietary interest
in all of the market data it furnishes to the parties who
disseminate such data. I/We also understand that no
party guarantees the timeliness, sequence, accuracy
or completeness of market data or any other market
information. Neither you nor any disseminating party
shall be liable in any way for any loss or damage
arising from or caused by any inaccuracy, error or
delay in or omission from any such data, information
or message, or the transmission or delivery of the
same, non-performance or interruption of any such
data, message or information due to any negligent act
of you or any disseminating party, or to any force
majeure event, or any other cause beyond your
control or the reasonable control of any disseminating
party. I/We shall use futures quotation [available
through the FHK Web Service] for my/our individual
use only and shall not furnish such data to any other
person or entity for any reason.

I/lWe acknowledge that the Internet is, due to
unpredictable traffic congestion and other reasons, an
inherently unreliable medium of communication and
that such unreliability is beyond your control. |/We
acknowledge that, as a result of such unreliability,
there may be delays in the transmission and receipt of
Instructions and other information and that this may
result in delays in the execution of Instructions and/or
the execution of Instructions at prices different from
those prevailing at the time the Instructions were given
I/We further acknowledge and agree that there are
risks of misunderstanding or errors in any
communication and that such risks shall be absolutely
borne by me/us. I/We acknowledge and agree that
Instruction may not be cancelled after it has been
given.

Instructions Outside Hong Kong

If I/we give any Instruction to you outside Hong Kong, I/we
agree to ensure and represent that such Instruction l/we
agree to ensure and represent that such Instruction will
have been given in compliance with any applicable law of
the relevant jurisdiction from which my Instruction is given,
and l/we further agree that l/we shall, when in doubt,
consult legal advisers and other professionals of the
relevant jurisdiction. I/We accept that there may be taxes
or charges payable to relevant authorities in respect to any
Instruction given outside Hong Kong, and l/we agree to
pay such taxes or charges as applicable.

4.
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6.

RISK DISCLOSURE STATEMENT

Risk of Electronic Trading. Access to the Internet or
other electronic devices may be limited or unavailable
during periods of peak demand, market volatility, systems
upgrades or maintenance or for other reasons.
Transactions conducted through the Internet or other
electronic devices may be subject to interruption,
transmission blackout, and delayed transmission due to
unpredictable traffic congestion and other reasons beyond
your control. Internet is, due to technical limitation, an
inherently unreliable medium of communication. As a result
of such unreliability, there may be delays in the
transmission and receipt of Instructions and other
information and that this may result in delays in the
execution of Instructions and/or the execution of
Instructions at prices different from those prevailing prices
at the time the Instructions were given. Moreover,
communications and personal data may be accessed by
unauthorized third parties; and there are risks of
misunderstanding or errors in any communication and that
such risks shall be absolutely borne by melus. I/We
acknowledge and agree that it shall not usually be possible
to cancel an Instruction after it has been given.

Acknowledgement
I/We, the undersigned, hereby acknowledge that I/we have read,

islfare aware of and understand

the contents of the

INTERNET FUTURES TRADING AGREEMENT

(Supplementary to the Client's Account Agreement) and
accept its terms and conditions thereof.

Client's Signature:

Client’'s Name:

Date:
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EXECUTION PAGE

Client’s Name:

Client’s Signature: X

in the presence of:
[witness name, address and occupation]

Signed by Witness: X

SIGNED BY
For and on behalf of
Fuji Hong Kong Commodities Company Limited

X
Authorized Signature:
in the presence of:
[witness name, address and occupation]
Signed by Witness: X

H=EH

FEREES

HERE:

FEEA ¢ [~ ik~ B

ELEEERARAE
HfERE B2

RHEE

FEA AL -~ MR~ B
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(LAt 5 B Pkt
INDIVIDUAL / JOINT ACCOUNT OPENING INFORMATION

Z =&k Client Particulars

1. BOSRHE
Account No. :
2. PR (FL32)
Account Name (English)
(H32)
(Chinese)
3. tHAEHH G756 - FEIRECGEITRES
Date of Birth : HK I.D. Card / Passport No. :
4. SRR BE B4 HAtl, BB+
Marital Status: O Single O Married O Other Name of Spouse :
5. ik
Home Address :
6. (LM sl FH{E 148 HE

Ownership: OOwned O Rented O Mortgaged 0O Other:

[ORASIES Y R

Business Name and/or Name of Employer:

8. MCRECEHE

Occupation or Nature of Business:

9. MAEMLE

Office Address:

10. 5550 ((F4E) EEEITHS (A F])
Telephone No. (Home): Telephone No. (Office):
R T HE FHEE LIRS
E-mail Address: Mobile Phone No.:
EEGR
Fax No.:

11 5 AR e NE] HEGESTH)

Correspondence Address: 0 Home 0O Office O Others (Please specify):

(T 7 14 B R LA ETR e R e AR B b - ERUE AR 52 <)
(All statements and other printing matters will ONLY be sent to the correspondence address, P.O. Boxes are not
acceptable.)

12. ZFREFOZREEZ A
Is client the ultimate beneficial owner(s) of this account: 0O 2 Yes O & No
B He RS N dEH4
If no, please specify the ultimate beneficial owner's name :

ARG BRI RS

HK I.D. Card / Passport No. : Occupation :
ok

Address:

13. BFEEEHEFMNEREZEGHMAENREE ?
Is the client an employee of a company registered with the Securities and Futures Commission?
O & Yes O & No: /\E|%4F% > company name :
14. EFRERELEEEGLARAT (TALF ) ) AEMK/SAERMEFD?
Has the Client maintained any other account(s) and/or related account(s) with Fuji Hong Kong
Commodities Co. Limited .("FHK")?
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15.

16.

FEHREFOZERR 1. FFLEEZFO:
2. BP RIS HAC B 35% L EHZERE > A B - )
(Related account means an account: 1. maintained by the spouse of the client;
2. of whom the client and/or his spouse controls 35%
or more of the voting rights.)

O 2 Yes O & No- FHi& - BHEEEE If yes, please fill in the following:
PO

Account Name :

B iG] Bi%

Type : No. : Relationship :

[SimEA

Account Name :

S it Fif%:

Type : No. : Relationship :

FEREHEE LEEE LI R EERBM % ?
Is the Client related to any employee of FHK?

O & Yes O #& No- HiifE 8% 5%

such employee's name & relationship:

B CFED

Investment Experience (No. of Years) :

KEHD ( E%V) Investment Objective(s) (please tick) :

17.
YL HaR 4
O Short Term 0O Medium Term O Long Term
18. K= E\fm (Eﬁ\/> Risk Tolerance (please tick) :
(E9EN A SR e R
O Low O Medium O High
19. & RIFinancial Information:
MG A CGERE (3 \/> Total Annual Income (HKD) (please Tick):
O Below $400,0002L 0O $400,000-$999,999 0 $1,000,000-$2,999,999
FEE (B <§%\/> Net Worth (HKD) (please Tick) :
O Below $400,000, 0 $400,000-$999,999 O $1,000,000-$2,999,999sk )\ F
20. 172 Bank Reference:
Fi ey = 58S
Bank Name: Account No. :

SHHE R FT A ZEAS S E AN B PR ENA -

Please complete in all space and insert N/A if inapplicable.

EAIEREE R R 2 PR E -

Any deletion or amendment must initialed by all account holders.

KN/ EFWERAN ) EFFRT/BL > L EERBER - e RERE - BRIEE A SRR F AR &Y
HHEA - EAFEHEEEA AR e EiE &R -

I/We hereby declare that | am/we are above 18 years of age and that the above information is true,
complete and accurate. The Company is entitled to rely on such information for all purposes, unless the
Company receives notice_in writing of any changes.

X

Client Signature(s):
BEEE

Date :
HEH
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NEIF PP ER
CORPORATE ACCOUNT OPENING INFORMATION

NE]EFR Company Particulars
1. BEOSEHE
Account No. :
2. FO%TE ()
Account Name (English):
(H32)
(Chinese):
3. K54 (AN EACRIE )
Trading Name (if different):
4. NEMEE (BIRA » ABARAFEE)
Nature of Entity (i.e. private or public limited company etc.):
5. AE[EEM A 2 B%
Country of Incorporation/Establishment:
6. sEffEE SRS
Certificate of Incorporation No.:
7. BAEREEECEIS
Business Registration No. in Hong Kong:
8. FEMHEER L
Registered Address:

9. TR L (AEEEMHERIAEARE)

Business Address in Hong Kong (if different with registered address):

EEEEHRHS EERS B E Rt
Tel. No.: Fax No. : E-mail Add. :
10. FEF sl G Y Aauai IR AR AL HAtsmEH
Correspondence Address: O Registered Address O Business Address in HK O Others

(please specify) :

( P P L B R A ETT R e B AR B3 il > ECEUEFERA I - )

(All statements and other printing matters will ONLY be sent to the correspondence address, P.O. Boxes are not
acceptable.)

1. EFRUE
Nature of Business:

12. EHEHEH EARS O EGEERSRS
Name of Directors: HKID Card/Passport No

13. BUERREEE FRAZEEZ5m A
Are the existing shareholders the ultimate beneficial owners of the share capital of the client?
O = Yes O % No
HE BB ezt NEiEEEAHE A SSEE N A 2 2w A
If no, the individual(s) who is/are the ultimate beneficial owner(s) of the share capital of the Client
including a beneficiary holding an interest through a nominee or trust:-
4

Name:
EG 7 BEERRS
HKID Card/Passport No:
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14.

15.

HERBNE LEEMGARAT( " ARAE ) AHAMK / SCEREFO?
Has the Client maintained any other account(s) and/or related account(s) with Fuji Hong Kong
Commaodities Co. Limited ("FHK")?
(BREFOZERR: 1.8 PR 35% e EREEEZ A E] = S
2B PR 2R E—EEZT ©)
(Related account means an account: 1. of whom the client controls 35% or more of the voting rights
2. together with the client under the control of the same group)

O = Yes O % No - FHi2 - EEEEN If yes, please fill in the following:
FO£71H

Account Name :

S it Fif%:

Type : No. : Relationship :

[SimEA

Account Name :

S it Fif%

Type : No. : Relationship :

RN

(A) UMEM— N9 E FRIENREPEALFRMEILZ FOZEE ERQ)E - ' - FrA Kk
HAthx2 5 F&a T OERERZ ZHTER

Any one of the following individuals is authorized to give oral and written instructions on behalf of the
client (i) in relation to the operation of the account maintained by the Client with FHK and (ii) to effect
purchases, sales, holdings and other dealing transactions :

aE

Name

By IR
HKID/Passport
Hihs B Rtk
Contact Tel No.&:
ik

Address

THsE
Occupation
=
Signature
(BYA ME(T— iz MESER S IRAERERFT P

Any one of the following individuals is authorized for settlement purpose on behalf of the Client:-
et

Name
56 g IR teS
HKID/Passport
W4k BEEE ROt
Contact Tel No.&
Mot

Address

M
Occupation
=

Signature

16. FFEGE R M E B EE B Gt EEE ?

Is the Client a registered licensed corporation with the Securities and Futures Commission?
O & Yes O & No

17. (EMEFERREANME G M EEBEREZAGEMAGEZRE - AR ?

Is any director or authorized person an employee, representative or consultant of a company
registered with the Securities and Futures Commission?

O =2 Yes O 4 No: 3 N5IEEEH Yes, please specify below

EoEE%ed YNw =

Name of Director or Authorized Persons:

AT 41

Name of the Registered Company:
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18. (ETEEEE AN RS E LR ER AR A ST R S A ER % ?
Does any director or authorized person have any relationship with any employee of Fuji Hong Kong
Commodities Company Limited?
O 2 YesO 7 No  HRIEFESFZME A Yes, related director or authorized person's name:
ARl RS A (%

Related employee's name: Relationship:
19. &S E (FED
Investment Experience (No. of Years) :

20. IEEHT (35 \/) Investment Objective(s) (please tick) :

4 g R4R

O Short Term O Medium Term O Long Term
21, Rz EfE <§%\/) Risk Tolerance (please tick) :

(e o fE b = U

O Low O Medium O High

Ef¥%E&%l Financial Information :

22. JEEEAR EffEAR
Authorized Capital: Paid-up Capital:
WA CERD (BE\D
Total Annual Income (HKD) (please Tick) :

O Below $400,000LL 0O $400,000-$999,999 0 $1,000,000-$2,999,999
O $3,000,000-$5,999,999 0 $6,000,000-$9,999,999 0 $10,000,000 or above= L F

FEE OBED <§%\/> Net Worth (HKD) (please Tick) :

O Below $400,000L4 0 $400,000-$999,999 0 $1,000,000-$2,999,999

0 $3,000,000-$5,999,999 0 $6,000,000-$9,999,999 0 $10,000,000 or above=i L) |
23. 7%

Bank Reference :

AT

Bank Name :

RS

Account No. :

S PTA 28 5 B N i FHIRHE ENVA -

Please complete in all space and insert N/A if inapplicable.

EAIEREE R R 2 PR E -

Any deletion or amendment must initialed by all account holders.

RN/ BEWER EERBEE - e ICENE - BRIFEATREE SRS EEA - BAFHRE
TR LS GRS &R -

I/We hereby declare that that the above information is true, complete and accurate. The Company is
entitled to rely on such information for all purposes, unless the Company receives notice in writing of any
changes.

X
Client’s Authorized Signature(s) (with company Chop)
PHENEE AT E

Date:
HiH
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